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Shelagh D.K. Rwitare

Shelagh es la Directora
Ejecutiva de la Direccién de
Estabilidad Financiera del
Banco Nacional de Ruanda,
donde lidera los esfuerzos para
fortalecer la resiliencia del sector
financiero mediante politicas
prudenciales y la mitigacion de
riesgos sistémicos. Preside el
grupo de finanzas sostenibles y
copreside el grupo de trabajo
sobre adaptacién de la NGFS.
Shelagh también facilita la
colaboracion regulatoria
transfronteriza y la vinculacion
con partes interesadas. Cuenta
con la certificacion ACCA y una
maestria (Finanzas y Estrategia)
por la Universidad de Harvard.
Con una amplia experiencia en
finanzas, desarrollo, estrategia y
auditoria, es una experta
consolidada en el sector.
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Shelagh is the Executive
Director of the Financial
Stability Directorate at the
National Bank of Rwanda,
where she leads efforts to
strengthen financial sector
resilience through prudential
policies and systemic risk
mitigation. She chairs the
sustainable finance group and
co-chairs the adaptation task
force of the NGFS. Shelagh also
facilitates cross-border
regulatory collaboration and
stakeholder engagement. She
holds an ACCA certification
and a master’s degree in
liberal arts (Finance and
Strategy) from Harvard
University. With broad
experience across finance,
development, strategy, and
audit, she is a seasoned expert
in the field.
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Fabrizio Lépez-Gallo Dey

Desde 2018, Fabrizio es Director
General de Estabilidad
Financiera del Banco de México,
donde lidera politicas, andlisis e
investigaciones orientadas a
preservar la estabilidad del
sistema financiero. Coordina
pruebas de estrés, evaluacion de
riesgos sistémicos y andlisis del
impacto del cambio climatico en
las finanzas. Es Secretario
Ejecutivo del CESF y representa
al banco en foros internacionales
como el BCBS, CGFS, FSB y
NGFS. Ha sido investigador y
docente en instituciones
nacionales e internacionales, y
cuenta con un doctorado en
Economia por la Universidad
Pompeu Fabra y estudios en el
ITAM.
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Since 2018, Fabrizio has served
as General Director of
Financial Stability at the Bank
of Mexico, where he leads
policies, analyses, and research
aimed at preserving the
stability of the financial system.
He coordinates stress tests,
systemic risk assessments, and
analyses on the impact of
climate change on finance. He
is the Executive Secretary of
the CESF and represents the
Bank at international forums
such as the BCBS, CGFS, FSB,
and NGFS. He has been a
researcher and lecturer at both
national and international
institutions and holds a Ph.D. in
Economics from Universitat
Pompeu Fabra and degrees
from ITAM.
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Celia Piguerdn

Celia es sociéloga por el ITAM y
Maestra en Politicas Publicas
por FLACSO, con formacion
adicional en liderazgo en
desarrollo sustentable por el
Colegio de México. Cuenta con
mds de 20 anos de experiencia
en politicas publicas
ambientales, enfocandose en
biodiversidad, cambio climdtico
y financiamiento verde. Ha
contribuido a la creacion y
fortalecimiento de instituciones
clave como la CONANP y
programas como el PECC. Su
trabajo abarca tanto el disefo
de politicas como la
implementacion de proyectos en
regiones como la Selva Maya y el
Golfo de California. Actualmente
es Coordinadora General de
Adaptacidén y Ecologia en el
INECC, dentro de la
Subsecretaria de Desarrollo
Sustentable y Economia
Circular en SEMARNAT.
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Celia holds a degree in
Sociology from ITAM and a
Master’s in Public Policy from
FLACSO, with additional
training in sustainable
development leadership from
Colegio de México. She has
over 20 years of experience in
environmental public policy,
with a focus on biodiversity,
climate change, and green
finance. She has contributed to
the creation and strengthening
of key institutions such as
CONANP and programs like the
Special Climate Change
Program (PECC). Her work
spans both policy design and
project implementation in
regions such as the Maya
Forest and the Gulf of
California. She currently serves
as General Coordinator for
Adaptation and Ecology at
INECC, within the newly
established Undersecretariat
for Sustainable Development
and Circular Economy at
SEMARNAT.
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Antoine Godin

Antoine lidera el desarrollo y
seguimiento del programa de
modelado macroeconémico de
la AFD para la transicion
ecoldgica, incluyendo el modelo
GEMMES, que integra riesgos
economicos y financieros
asociados al cambio climatico y
la escasez de recursos. Desde
que se unio a la AFD en 2017, ha
aplicado GEMMES en paises
como Colombia y Marruecos, y
dirige la Unidad GEMMES desde
2019. Su trabagjo se enfoca en el
desarrollo resiliente y bajo en
carbono y en sus impactos en el
mercado laboral. Anteriormente
fue consultor del Banco de
Inglaterra y profesor de
Economia Financiera en la
Universidad de Kingston. Es
doctor en Economia y cuenta
con una ingenieria en
Matemadticas Aplicadas.
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Antoine leads the development
and monitoring of AFD’s
macroeconomic modeling
program for ecological
transition, including the
GEMMES model, which
integrates economic and
financial risks linked to climate
change and resource scarcity.
Since joining AFD in 2017, he
has applied GEMMES to
countries like Colombia and
Morocco, and has led the
GEMMES Unit since 2019. His
work focuses on low-carbon,
resilient development and its
impacts on the labor market.
Previously, he was a consultant
for the Bank of England and
Professor of Financial
Economics at Kingston
University. He holds a PhD in
Economics and an engineering
degree in Applied Mathematics.
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Ana Ruth Solano

Ana Ruth es economista por la
Universidad del Valle de México,
con maestrias en Economia por
el CIDE y en Administracion
Publica por la London School of
Economics. Actualmente es
especialista investigadora en el
Banco de México, donde trabaja
en temas de andlisis y politicas
ambientales y sociales. Su
experiencia abarca competencia
economica, comercio exterior,
competitividad y recientemente,
finanzas verdes. Ha colaborado
en instituciones como la COFECE
yellFT, asicomo en el diserio de
politicas para sectores clave.
Participa activamente en el
Comité de Finanzas Sostenibles
y en grupos de trabajo del NGFS.
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Ana Ruth s an economist from
the Universidad del Valle de
México, with master’s degrees
in Economics from CIDE and in
Public Administration from the
London School of Economics.
She is currently a research
specialist at the Bank of
Mexico, working on
environmental and social policy
analysis. Her experience
includes economic competition,
foreign trade, competitiveness,
and more recently, green
finance. She has contributed to
institutions such as COFECE
and IFT, as well as to the design
of public policies for key sectors.
She actively participates in the
Sustainable Finance
Committee and in working
groups of the NGFS.
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GianLeo Frisari

GianLeo es Especialista Senior
del Sector Financiero en el
Banco Mundial, donde se enfoca
en instrumentos de
financiamiento climdtico y en el
desarrollo de mercados de
capital sostenibles, incluyendo
estructuras vinculadas a metas
climaticas y de naturaleza. Se
incorporo al Banco en 2024, tras
haber trabajado en el Banco
Interamericano de Desarrollo
(BID), donde desarrollo
soluciones financieras
sostenibles para gobiernos
soberanos de América Latina y
el Caribe. Es Doctor en Ciencia y
Gestion del Cambio Climdtico
por la Universidad Ca’ Foscari
de Venecia, licenciado en
Economia por la Universidad
Bocconi, y cuenta con la
certificacion Chartered
Alternative Investments
Analyst (CAIA).
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GianLeo is a Senior Financial
Sector Specialist at the World
Bank, focusing on climate
finance instruments and the
development of sustainable
capital markets, including
structures linked to climate and
nature goals. He joined the
Bank in 2024 after working at
the Inter-American
Development Bank (IDB),
where he developed
sustainable finance solutions
for sovereign governments in
Latin America and the
Caribbean. He holds a Ph.D. in
Science and Management of
Climate Change from Ca’
Foscari University of Venice, a
degree in Economics from
Bocconi University, and is a
Chartered Alternative
Investments Analyst (CAIA).

B scomren




Primer encuentro anual de finanzas sostenibles:
Adaptandonos al cambio climatico

8 y 9 de abril de 2025

Miguel Chavarria

Miguel cuenta con 15 arfios de
experiencia en sostenibilidad en
los sectores publico y privado. Ha
liderado proyectos de
contabilidad y reporte de GEl,
modelado de metas climdticas
empresariales y estrategias de
reduccion de emisiones.
Tambiéen ha trabajado en hojas
de ruta para un desarrollo bgjo
en carbono y en mecanismos
basados en resultados para el
sector publico. Tiene experiencia
en créditos de carbono y
energia renovable. Actualmente
es Director para México y de
Consultoria para
Latinoamérica y el Caribe en
South Pole.
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Miguel has 15 years of
experience in sustainability
across both the public and
private sectors. He has led
projects on greenhouse gas
(GHG) accounting and
reporting, climate target
modeling for companies, and
emissions reduction strategies.
He has also worked on
roadmaps for low-carbon
development and results-
based mechanisms for the
public sector. His experience
includes carbon credit and
renewable energy projects. He
is currently the Director for
Mexico and Consulting
Director for Latin America and
the Caribbean at South Pole.
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Alfred Grunwaldt
Alfred es Especialista Lider en Alfred is a Lead Climate
Clima del BID y punto focal de la | Specialist at the IDB and the
division de Cambio Climdtico focal point of the Climate
para el Departamento de Change Division for the
Infraestructura. Con mds de 20 | Infrastructure Department.
afos de experiencia en With over 20 years of
sostenibilidad y clima en experience in sustainability
sectores como energia, agua y and climate across sectors
medio ambiente, asesora en la such as energy, water, and the
integracion de resiliencia environment, he advises on the
climatica en proyectos de effective integration of climate
desarrollo. Represento al BID en | resilience into development
el Grupo de Trabajo de projects. He represented the
Financiamiento para la IDB in the Multilateral
Adaptacion, el cual presidio Development Banks’ Working
entre 2018 y 2020. Ha liderado Group on Adaptation Finance,
mads de 50 operaciones which he chaired from 2018 to
orientadas a la adaptacion al 2020. He has led more than 50
cambio climdtico y es autor de operations focused on climate
diversas publicaciones técnicas. | change adaptation and is the
Cuenta con dos maestrias: una | author of numerous technical
en Mecdnica Computacional de | publications. He holds two
la Universitat Stuttgart y otra master’s degrees: one in
en Planificacion y Gestién Computational Mechanics
Ambiental de la Universidad from Universitdt Stuttgart and
Johns Hopkins. another in Environmental
Planning and Management
from Johns Hopkins University.
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Ana Laura Gutiérrez Elizalde

Ana Laura es titular de la
Gerencia de Valuacién de
Activos y Medicién de Riesgos
Financieros en Banco de
México. Es licenciada en
Economia por el CIDE y tiene
una Maestria en Ingenieria
Financiera e Investigacién de
Operaciones por Cornell
University. Cuenta con diversas
certificaciones en temas
relacionados con la
sostenibilidad y los riesgos
climdticos y ha impulsado
proyectos e iniciativas
relacionadas con la
sostenibilidad dentro del marco
de la gestién de la reserva de
activos internacionales de
Banco de México.
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Ana Laura is Head of the Asset
Valuation and Financial Risk
Measurement Department at
Banco de México. She holds a
degree in Economics from
CIDE and a Master’s in
Financial Engineering and
Operations Research from
Cornell University. She has
earned various certifications
related to sustainability and
climate risks and has
promoted projects and
initiatives on sustainability
within the framework of the
management of Banco de
México’s international reserve
assets.
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Beatriz Sanchez Covarrubias

Beatriz es Licenciada en
Administracién Industrial con
Maestria en Finanzas por el
EGADE Business School y
Rotman School of
Management. Con mds de 20
anfos de experiencia en el sector
financiero, se ha especializado
en tesoreria, relacion con
inversionistas y sustentabilidad.
Actualmente dirige el drea de
Sustentabilidad e Inversion
Responsable en Grupo
Financiero Banorte, donde
impulsa proyectos de
financiamiento sostenible,
gestion de riesgos ambientales y
sociales, ecoeficiencia y
educacion financiera. Cuenta
con certificaciones en
sostenibilidad corporativa,
finanzas sostenibles e inclusion, y
participa activamente en grupos
internacionales como los
Principios de Banca
Responsable del PNUMA.
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Beatriz holds a degree in
Industrial Management and a
Master’s in Finance from
EGADE Business School and
Rotman School of
Management. With over 20
years of experience in the
financial sector, she has
specialized in treasury, investor
relations, and sustainability.
She currently leads the
Sustainability and Responsible
Investment division at Grupo
Financiero Banorte, where she
promotes sustainable finance
initiatives, environmental and
social risk management,
operational eco-efficiency, and
financial education. She holds
certifications in corporate
sustainability, sustainable
finance, and inclusion, and
actively participates in
international working groups
such as the UN Environment
Programme’s Principles for
Responsible Banking.
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Alan Gémez

Alan fue Director General para
América Latina de la Red de la
Alianza Financiera de Glasgow
para el Cero Neto (GFANZ),
cofundador del Consorcio TCFD
México y actualmente se
desemperfia como Latin
America Market Engagement
Lead en el Taskforce on Nature-
related Financial Disclosures
(TNFD). Ha ocupado cargos
clave en sostenibilidad y
financiamiento climdtico en
organizaciones como Allcot,
Citibanamex, SEMARNAT y el
Centro Mario Molina. Ha sido
miembro de comités nacionales
e internacionales, incluyendo el
TCFD, el CINIF y la Comisién de
Financiamiento Sostenible de
México. Ademds, asesora a la
Red de Financiamiento para el
Desarrollo Sostenible en APEC.
Es ingeniero ambiental con un
MBA en Negocios Sostenibles y
formacion en riesgos financieros
Y urbanismo sostenible.
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Alan was the Latin America
Executive Director of the
Glasgow Financial Alliance for
Net Zero (GFANZ), co-founder
of the Mexico TCFD
Consortium, and currently
serves as Latin America
Market Engagement Lead at
the Taskforce on Nature-
related Financial Disclosures
(TNFD). He has held key roles in
sustainability and climate
finance at organizations such
as Allcot, Citibanamex,
SEMARNAT, and the Mario
Molina Center. He has been a
member of national and
international committees,
including the TCFD, CINIF, and
the Mexican Sustainable
Finance Committee. He also
advises the Sustainable
Finance Development
Network (SFDN) under APEC.
Alan holds a degree in
environmental engineering, an
MBA in Sustainable Business,
and has additional training in
financial risk, senior business
management, and sustainable
urban planning.
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José Eduardo Alatorre

Desde 2009, José Eduardo se
desemperia como Oficial de
Asuntos Econdémicos en la
Unidad de Economia del Cambio
Climatico de la CEPAL, donde
analiza los impactos
socioecondmicos del cambio
climdtico y disefia politicas para
la transicion hacia economias
bajas en carbono. Ha
participado en proyectos de
asistencia técnica y
fortalecimiento de capacidades
en varios paises de América
Latina y el Caribe. Es autor de
diversas publicaciones sobre la
economia del cambio climadtico
en la region y coautor del libro La
emergencia del cambio
climdtico en Ameérica Latina y el
Caribe. Es economista por la
UNAM y Maestro en Economia
por el CIDE.
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Since 2009, José Eduardo has
served as an Economic Affairs
Officer in the Climate Change
Economics Unit at ECLAC,
where he analyzes the
socioeconomic impacts of
climate change and designs
policies to support the
transition to low-carbon
economies. He has participated
in technical assistance and
capacity-building projects
across several countries in Latin
America and the Caribbean. He
has authored multiple
publications on the economics
of climate change in the region
and is co-author of the book
The Climate Change
Emergency in Latin America
and the Caribbean: Are We Still
Waiting for the Catastrophe or
Ready for Action? He holds a
degree in Economics from
UNAM and a Master’s in
Economics from CIDE.
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Alonso Martinez

Alonso es economista y experto
en politica ambiental con
estudios en el Tec de Monterrey,
UNAM y University College
London. Inicio su carrera en la
CONANP, donde trabajo en la
valuacion economica de
servicios ecosistémicos. A lo largo
de su trayectoria, ha promovido
la integracion del enfoque
economico y financiero en
politicas publicas de
conservacion. Por mas de siete
anos ha colaborado con la
iniciativa BIOFIN del PNUD,
donde ha sido economista
ambiental, coordinador nacional
y actualmente se desempena
como Asesor de
Financiamiento Ambiental
para América Latina y el
Caribe.

1»"1 BANCO®: MEXICO®

oQ

Alonso s an economist and
environmental policy expert
with academic background
from Tec de Monterrey, UNAM,
and University College London.
He began his career at
CONANP, working on the
economic valuation of
ecosystem services for
conservation. Throughout his
career, he has promoted the
integration of economic and
financial approaches into
public biodiversity conservation
policies. For over seven years, he
has collaborated with the
UNDP’s BIOFIN initiative,
where he has served as an
environmental economist,
national coordinator, and
currently as Environmental
Finance Advisor for Latin
America and the Caribbean.
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Santiago Lorenzo

Santiago es Jefe de la Unidad de
Economia del Cambio Climatico
en la CEPAL y cuenta con una
amplia trayectoria en temas de
sostenibilidad, finanzas verdes y
economia ambiental. Ha
ocupado cargos clave en WWEF,
la Red de Accién Climdtica y la
Secretaria de Medio Ambiente
en México, y ha participado
activamente en negociaciones
internacionales. Es economista
por la UAM, con una maestria en
evaluacion ambiental por la LSE,
y candidato a doctor en ciencias
ambientales por la Universidad
Auténoma de Barcelona. Ha
sido consultor y académico, con
diversas publicaciones y
experiencia en diserfio de
instrumentos economicos para
la proteccion ambiental.
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Santiago is Head of the Climate
Change Economics Unit at
ECLAC and has an extensive
background in sustainability,
green finance, and
environmental economics. He
has held key positions at WWEF,
the Climate Action Network,
and Mexico’s Ministry of
Environment, and has actively
participated in international
negotiations. He holds a degree
in economics from UAM, a
master’s in environmental
assessment from the London
School of Economics (LSE), and
is a PhD candidate in
environmental sciences at the
Autonomous University of
Barcelona. He has also worked
as a consultant and lecturer,
with numerous publications
and experience designing
economic instruments for
environmental protection.
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César David Vives Flores

César es Licenciado en
Contaduria y Finanzas por la
Universidad de las Américas
Puebla (UDLAP) y tiene una
Maestria en Finanzas por el
ITAM, con cerca de 20 ahos de
experiencia en el sector
financiero. Actualmente, es
Director General de Deuda
Pudblica en la Unidad de Crédito
Publico y Asuntos
Internacionales de Hacienda,
donde supervisa el manejo de la
deuda del gobierno federal y del
sector publico, ademds de
coordinar la emision de bonos
sostenibles. Previamente, fue
Director General de Finanzas
en el IPAB, gestionando el Fondo
de Proteccion al Ahorro Bancario
y las emisiones de deuda.
También tiene experiencia en
banca comercial,
especificamente en la valuacion
de activos, administracion de
riesgos y tesoreria.

César holds a degree in
Accounting and Finance from
University of the Americas
Puebla (UDLAP) and a
Master's in Finance from ITAM,
with nearly 20 years of
experience in the financial
sector. He is currently the
General Director of Public
Debt in the Public Credit and
International Affairs Unit at
the Ministry of Finance, where
he oversees the management
of the federal government's
debt and public sector debt, as
well as coordinating the
issuance of sustainable bonds.
Previously, he was the General
Director of Finance at IPAB,
managing the Bank Savings
Protection Fund and debt
issuances. He also has
experience in commercial
banking, specifically in asset
valuation, risk management,
and treasury.
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Livio Stracca

Livio es el Director General
Adjunto de Politica
Macroprudencial y Estabilidad
Financiera en el Banco Central
Europeo, asi como profesor
adjunto en la Universidad J.W.
Goethe de Frankfurt. Tiene un
doctorado en Economia y un
posgrado en Derecho de la
Unién Europea. Ha publicado
extensamente en temas de
macroeconomia internacional,
finanzas internacionales y
economia monetaria. Ademds,
es presidente del grupo de
trabajo sobre escenarios
climdticos en la Red para
Enverdecer el Sistema
Financiero (NGFS).
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Livio is the Deputy Director
General of Macroprudential
Policy & Financial Stability at
the European Central Bank
and an adjunct Professor at
the University of Frankfurt J.-
W. Goethe. He has a PhD in
Economics and a
postgraduate degree in
European Union Law. He has
published extensively in
international macroeconomics,
international finance, and
monetary economics. He is also
the Chair of the Climate
Scenarios Workstream in the
Network for Greening the
Financial System (NGFS).
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Fabrizio Lopez-Gallo

Desde 2018, Fabrizio es Director
General de Estabilidad
Financiera del Banco de México,
donde lidera politicas, andlisis e
investigaciones orientadas a
preservar la estabilidad del
sistema financiero. Coordina
pruebas de estrés, evaluacion de
riesgos sistémicos y andlisis del
impacto del cambio climatico en
las finanzas. Es Secretario
Ejecutivo del CESF y representa
al banco en foros internacionales
como el BCBS, CGFS, FSB y
NGFS. Ha sido investigador y
docente en instituciones
nacionales e internacionales, y
cuenta con un doctorado en
Economia por la Universidad
Pompeu Fabra y estudios en el
ITAM.
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Since 2018, Fabrizio has served
as General Director of
Financial Stability at the Bank
of Mexico, where he leads
policies, analyses, and research
aimed at preserving the
stability of the financial system.
He coordinates stress tests,
systemic risk assessments, and
analyses on the impact of
climate change on finance. He
is the Executive Secretary of
the CESF and represents the
Bank at international forums
such as the BCBS, CGFS, FSB,
and NGFS. He has been a
researcher and lecturer at both
national and international
institutions and holds a Ph.D. in
Economics from Universitat
Pompeu Fabra and degrees
from ITAM.
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Andrea Hurtado

Desde 2024, Andrea es Since 2024, Andrea has served
Coordinadora de la as the Coordinator for the
actualizacién de la update of Mexico’s Nationally
Contribucién Determinada a Determined Contribution
Nivel Nacional (NDC) de México | (NDC) at SEMARNAT. With a
en la SEMARNAT. Con una master’s degree in

maestria en politica ambiental | environmental policy from the
de la Universidad de University of Cambridge and a
Cambridge y licenciatura en bachelor’s degree in

relaciones internacionales de la | international relations from
UNAM, su carrera se ha centrado | UNAM, her career has focused
en la gestion ambiental y el on environmental

desarrollo sostenible. Ha management and sustainable
desemperiado roles clave en la development. She has played
formulacion de politicas publicas | key roles in the formulation of

sobre cambio climdtico y public policies on climate
colaborado con organismos change and has collaborated
internacionales y nacionales. with both international and
Anteriormente, fue national organizations.
Coordinadora de Cambio Previously, she was the Climate

Climdtico para América Latina | Change Coordinator for Latin
en Health Care Without Harm y | America at Health Care

trabajo en la Secretaria de Without Harm and worked at
Relaciones Exteriores y GIZ. Su | the Ministry of Foreign Affairs
compromiso con la and GIZ. Her commitment to
sustentabilidad la ha sustainability has established
consolidado como lider en este her as a leader in this field.
ambito.
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Jimy Ferrer Carbonell

Jimy es economista por la
Universidad del Atlantico
(Colombia), con maestria en
Economia del Medio Ambiente
y los Recursos Naturales por la
Universidad de los Andes y la
Universidad de Maryland, y
doctorado en Economia por la
UNAM. Actualmente es Oficial
de Asuntos Econémicos en la
CEPAL, en la Unidad de
Economia del Cambio
Climatico. Tiene amplia
experiencia en investigacion y
politicas publicas en temas
como cambio climdtico, precios
al carbono, transporte sostenible
y salud ambiental.
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Jimy holds a degree in
Economics from the University
of Atldantico (Colombia), a
Master’s in Environmental and
Natural Resource Economics
from the University of Los
Andes and the University of
Maryland, and a Ph.D. in
Economics from UNAM. He
currently serves as an
Economic Affairs Officer at
ECLAC, in the Climate Change
Economics Unit. He has
extensive experience in
research and public policy on
topics such as climate change,
carbon pricing, sustainable
transport, and environmental
health.
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Alba Aguilar

Alba tiene mads de 25 anos de
experiencia en los mercados
financieros y es Maestra en
Finanzas por el ITAM, con
especializacion en mercados de
carbono y certificacion como
Analista ESG por EFFAS. Fue
directora en el Grupo Bolsa
Mexicana de Valores y
actualmente lidera el Consejo
Mexicano de Finanzas
Sostenibles (CMFS). Participa
activamente en comités
nacionales e internacionales
sobre sostenibilidad financiera,

incluyendo el CFS, FC4S y el IFRS.

Ademas, es docente, desarrolla
cursos en finanzas sostenibles y
es conferencista en foros
especializados.
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Alba has over 25 years of
experience in financial markets
and holds a Master’s degree in
Finance from ITAM, with a
specialization in carbon
markets and certification as an
ESG Analyst by EFFAS. She
served as a director at the
Mexican Stock Exchange Group
and currently leads the
Mexican Council for
Sustainable Finance (CMFS).
She actively participates in
national and international
committees on sustainable
finance, including the CFS,
FC4S, and IFRS. In addition, she
teaches, develops courses in
sustainable finance, and is a
speaker at specialized forumes.
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Carolina Inclan

Carolina es consultora senior en
Climate Focus, con mds de doce
anos de experiencia en
economia y politica del cambio
climdtico. Su trabajo se ha
enfocado en el andlisis,
evaluacion y disefio de
instrumentos de precios al
carbono y mercados de carbono
para lograr una transicion hacia
una economia de cero
emisiones. Actualmente asesora
a gobiernos en como evaluar los
impactos economicos y el
comunicar y disefiar estos
instrumentos, ya sean de
caracter voluntario o regulatorio.
Ella cuenta con una licenciatura
en Economia de la Universidad
Iberoamericana y una maestria
en Economia y Politica
Energética y Ambiental de
University College London.
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Carolina is a senior consultant
at Climate Focus, with over
twelve years of experience in
climate change economics and
policy. Her work has focused on
the analysis, evaluation, and
design of carbon pricing
instruments and carbon
markets to achieve a transition
to a zero-emissions economy.
She currently advises
governments on how to assess
economic impacts and
communicate and design these
instruments, whether voluntary
or regulatory. She holds a
degree in Economics from the
Universidad Iberoamericana
and a Master's in Energy and
Environmental Economics and
Policy from University College
London.
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Ricardo Javier Torres

Ricardo es Subsecretario del
Medio Ambiente en la
Secretaria de Desarrollo
Sustentable de Querétaro.
Cuenta con una maestria en
Ciencias Ambientales y es
ingeniero en Quimica
Ambiental por la Universidad
Autonoma de Querétaro.
Ademas, tiene una especialidad
en Manejo Ambiental de
Megaciudades por el Global
Environment Centre
Foundation. Su formacion
combina conocimientos técnicos
y estratégicos para abordar los
retos ambientales urbanos y
regionales.
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Ricardo is Deputy Secretary of
the Environment at the
Secretariat of Sustainable
Development of Querétaro. He
holds a Master’s degree in
Environmental Sciences and a
Bachelor’s degree in
Environmental Chemical
Engineering from the
Autonomous University of
Querétaro. Additionally, he
completed a specialization in
Environmental Management
of Megacities from the Global
Environment Centre
Foundation. His background
combines technical and
strategic knowledge to address
urban and regional
environmental challenges.
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Calixto Lopez

Calixto se desemperfia como
Gerente de Estudios de
Estabilidad del Sistema
Financiero desde noviembre de
2018. Actualmente lidera al
equipo responsable de los
gjercicios de estrés
macroprudenciales del Banco
de México, incluyendo aquellos
enfocados en riesgos fisicos. Con
26 anos de trayectoria en la
institucion, ha ocupado cargos
como especialista e investigador
financiero. Ha representado al
Banco en diversos grupos de
trabajo internacionales y cuenta
con publicaciones en temas
relacionados con la estabilidad
financiera.
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Calixto has served as Manager
of Financial System Stability
Studies since November 2018.
He currently leads the team
responsible for
macroprudential stress
testing at Banco de México,
including exercises focused on
physical risks. With 26 years of
experience at the institution, he
has held positions as a financial
specialist and researcher. He
has represented the Bank in
various international working
groups and has published work
on topics related to financial
stability.
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Israel Hurtado

Israel es Fundador y Presidente
de la Asociacién Mexicana de
Hidrégeno y Movilidad
Sostenible, y fue el primer
Director Ejecutivo de la
Asociaciéon Mexicana de
Energia Solar (Asolmex). En el
sector publico, se ha
desemperfiado como
Comisionado de la CRE, Jefe de
la Unidad de Asuntos Juridicos
de la SENER y Secretario de los
Consejos de Administracion de
Pemex y CFE. Ademas, es
profesor de Economia del
Hidrogeno en el ITAM y de
Regulacion Energética en la
Escuela Libre de Derecho. Su
trayectoria combina liderazgo
en energia limpia, regulacion y
formacion académica.
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Israel is the Founder and
President of the Mexican
Association of Hydrogen and
Sustainable Mobility, and was
the first Executive Director of
the Mexican Solar Energy
Association (Asolmex). In the
public sector, he has served as
Commissioner of the Energy
Regulatory Commission (CRE),
Head of the Legal Affairs Unit
at the Ministry of Energy
(SENER), and Secretary of the
Boards of Directors of Pemex
and CFE. He is also a professor
of Hydrogen Economics at
ITAM and of Energy Regulation
at the Escuela Libre de
Derecho. His career combines
leadership in clean energy,
regulation, and academic
training.
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Ivan Cornejo

Ivdn es Licenciado en
Economia por la UAM, con
certificacion como Project
Manager por el INDES y
estudios de posgrado en
desarrollo y finanzas
sostenibles. Con mads de 15 arfios

en Nacional Financiera (Nafin),

ha liderado programas de
financiamiento sostenible,
captacion de recursos y
cooperacion internacional.
Destaca por encabezar la
acreditacién de Nafin ante el
Green Climate Fund y la
creacion del Fondo Sostenible
Nafin. Actualmente, también
lidera la estructuracion de
emisiones de bonos,
promoviendo inversiones
sostenibles tanto en el pasivo
como en el activo del Banco.
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Ivan holds a Bachelor’s
degree in Economics from
UAM, with a Project Manager
certification from INDES aond
postgraduate studies in
sustainable development and
sustainable finance. With over
15 years at Nacional
Financiera (Nafin), he has led
sustainable finance programs,
resource mobilization, and
international cooperation
efforts. He is notably
recognized for leading Nafin’s
accreditation as a direct
access entity to the Green
Climate Fund and for creating
the Sustainable Fund of Nafin.
Currently, he also leads the
structuring of bond issuances,
promoting sustainable
investments in both the Bank's
liabilities and assets.
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Juan Carlos Belausteguigoitia

Juan Carlos es economista por
el ITAM y doctor en economia
por la Universidad de Essex. Ha
sido profesor en instituciones
como el ITAM, Queen Mary
College, Dartmouth College y la
Universidad de California en
Berkeley. En el sector publico,
ocupo cargos clave en SEDESOL
Y SEMARNAP. A nivel
internacional, fue Economista
Ambiental Principal del Banco
Mundial y Coordinador del
Global International Waters
Assessment de la ONU. Fue
director del Centro Mario
Molina y actualmente dirige el
Centro ITAM de Energia y
Recursos Naturales y preside el
Consorcio TCFD México.
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Juan Carlos holds a degree in
Economics from ITAM and a
Ph.D. in Economics from the
University of Essex. He has
taught at institutions such as
ITAM, Queen Mary College,
Dartmouth College, and the
University of California at
Berkeley. In the public sector,
he held key positions at
SEDESOL and SEMARNAP.
Internationally, he served as
Lead Environmental
Economist at the World Bank
and as Coordinator of the UN’s
Global International Waters
Assessment. He was Executive
Director of the Mario Molina
Center and currently leads the
ITAM Center for Energy and
Natural Resources and chairs
the TCFD Mexico Consortium.
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Patricia Moles

Patricia es especialista en el
desarrollo de estrategias de
negocio con enfoque ESG para
generar valor empresarial. Tiene
experiencia en mercados de
capitales en México y Reino
Unido, asicomo en private
equity y manufactura
alimentaria en Brasil. Entre 2019
y 2022 colaboré con Banco de
México, promoviendo la agenda
de la NGFS y como secretaria
suplente en el Comité de
Finanzas Sostenibles.
Actualmente forma parte del
Consejo Emisor del CINIF,
coordina un programa ejecutivo
en finanzas sostenibles en el
ITAM y asesora a diversas
organizaciones. Es economista
por el ITAM y cuenta con
maestrias por ESADE y la
London School of Economics.
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Patricia is a specialist in
developing business strategies
with an ESG focus to create
corporate value. She has
experience in capital markets
in Mexico and the UK as well as
in private equity and food
manufacturing in Brazil. From
2019 to 2022, she collaborated
with Banco de México,
promoting the NGFS agenda
and serving as alternate
secretary on the Sustainable
Finance Committee. She is
currently a member of the
CINIF Issuing Council,
coordinates an executive
program in sustainable
finance at ITAM, and advises
various organizations. She holds
a degree in economics from
ITAM and master’s degrees
from ESADE and the London
School of Economics.
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Jesus Alan Elizondo

Alan es el Director General de Alan is the Director General of
FIRA, una institucion financiera FIRA, a development finance

de desarrollo administrada por institution managed by

el Banco de México que apoya al | Mexico’s Central Bank that
sector agroalimentario supports the agri-food sector
mediante crédito, garantias y through credit, guarantees, and
asistencia técnica. Dirige la technical assistance. He leads

estrategia financiera, gerencial y | FIRA's financial, managerial,
operativa de FIRA, fomentando and operational strategy,

alianzas para promover un fostering partnerships to
sector agricola sostenible e promote a sustainable and
incluyente. Anteriormente, inclusive agricultural sector.
trabajo en el Banco de México Previously, he worked at Banco
supervisando la regulacion de México, overseeing financial
financiera y promoviendo regulation and promoting
finanzas responsables en responsible finance across
diversos sectores. Con mads de 30 | sectors. With over 30 years of
afos de experiencia, también experience, he also served at

ha trabajado en la CNBV y en the CNBV and housing finance
instituciones de financiamiento institutions. Alan holds a Ph.D.
de vivienda. Alan es Doctor por from Universidad Auténoma

la Universidad Auténoma Chapingo and a Master’s from
Chapingo y Maestro por la the London School of
London School of Economics. Economics.
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Torsten Ehlers

Torsten es Economista Sénior
en la Oficina para las Américas
del Banco de Pagos
Internacionales (BIS). Se unid al
BIS como economista en
septiembre de 20171. De 2013 a
2016 trabajo en la Oficina
Representativa del BIS en Hong
Kong SAR. De 2021 a 2024 estuvo
comisionado al Fondo
Monetario Internacional. Es
doctor por la Universidad de
Zdurich, tiene una maestria en
Economia por la Universidad de
Warwick, Reino Unido, asi como
una maestria en
Administracién de Empresas
por la Universidad de
Dortmund, Alemania. Sus dreas
de investigacion incluyen la
banca internacional, los
mercados de derivados, la banca
en la sombra y las finanzas
sostenibles.
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Torsten is a Senior Economist
at the Bank for International
Settlements’ Office for the
Americas. He joined the BIS as
an Economist in September
20711. From 2013 to 2016 he
worked in the BIS
Representative Office in Hong
Kong SAR. From 2021 to 2024
he was seconded to the
International Monetary Fund.
He holds a PhD from the
University of Zurich, a Master's
in Economics from Warwick
University, United Kingdom, as
well as a master's in Business
Administration from the
University of Dortmund,
Germany. His research interests
include international banking,
derivatives markets, shadow
banking and sustainable
finance.
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Luisa Montes

Luisa es directora de Ecovalores
y experta en finanzas
sustentables, inversion
responsable y andlisis ESG. Ha
sido asesora en SEMARNAT, CSO
en CENCOR y colabora con la
Bolsa Institucional de Valores
en temas de carbono. Participo
en la creacion del primer indice
de sustentabilidad de la Bolsa
Mexicana de Valores y ha
formado parte de diversos
consejos ambientales. Tiene
formacién en Economia por el
ITAM, con maestrias en
desarrollo y medio ambiente
por LSE y St Andrews. También
es docente y ha trabajado en
SEMARNAP y SEMARNAT en
temas de biodiversidad y
bioseguridad.
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Luisa is the Director of
Ecovalores and an expert in
sustainable finance, responsible
investment, and ESG analysis.
She has served as an advisor at
SEMARNAT, was CSO at
CENCOR, and collaborates with
the Institutional Stock
Exchange (BIVA) on carbon
market issues. She participated
in the creation of the first
sustainability index of the
Mexican Stock Exchange and
has served on several
environmental boards. She
holds a degree in Economics
from ITAM and master’s
degrees in development and
environmental economics
from LSE and St Andrews. She
is also a lecturer and has
worked at SEMARNAP and
SEMARNAT on biodiversity and
biosafety issues.




